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                                             SC/2009/01

24 February 2009                                            
Report of the First Meeting                                 

of the Sub-Committee on
Ramification of International Financial Crisis for the 

Economies of the Countries of APA Member Parliaments

23 – 24 February 2009 

Kuala Lumpur, Malaysia

1. The Sub-Committee on Ramification of International Financial Crisis for the Economies of the Countries of APA Member Parliaments held its first meeting on 23 February 2009 in Kuala Lumpur. APA Delegations from Bahrain, Cambodia, Indonesia, Iran, Jordan, Kuwait, Malaysia, Saudi Arabia and Turkey participated in this meeting. The list of participants is attached as Annex I.

2. H.E. Dr. Ali Khorram Assistant to APA Secretary-General delivered his welcoming speech and thanked the Host Parliament for well-arranging the Meeting. His Excellency Mr. Tan Sri Pandikar Amin Haji Mulia, Speaker of the House of Representatives, Parliament of Malaysia, delivered his kind opening statement at the beginning of the meeting. Honorable Mr. Datuk Ronald Kiandee, Deputy Speaker of Malaysian House of Representatives was elected as the Chairperson, Honorable Mr.  Raja Hojailan Al-Mutairi, Member of The National Asembly of Kuwait was elected as vice-Chairperson and Honorable Mr. Atte Sugandi, Member of Indonesian Parliament was elected as the Rapporteur of the Sub-Committee.

3. The list of documents before the Ad Hoc Committee included:

· Resolution  on Ramifications of International Financial Crisis for the Economies of the Countries of APA Member Parliaments, contained in document APA/ECO/2008/03,
· SG/Rep/2009/01, dated 3 February 2009, The Report of the Secretary-General on Ramification of International Financial Crisis for the Economies of the Countries of APA Member Parliaments 

· Draft Resolution  on Ramifications of International Financial Crisis for the Economies of the Countries of APA Member Parliaments
4. The preliminary Report of the Secretary-General on Ramification of International Financial Crisis for the Economies of the Countries of APA Member Parliaments had been forwarded to all APA Member Parliaments on 6 February 2009 and has been available on the website of the APA Secretariat ever since. H.E. Dr. Ali Khorram, Assistant to APA Secretary-General presented this report to the Sub-Committee.  
5. The Sub-Committee welcomed the Report of the Secretary-General, SG/Rep/2009/01, and expressed appreciation for the manner in which it was submitted to the Sub-Committee for its consideration.

6. The Sub-Committee exchanged views on different elements and ideas in the Report of the Secretary-General with a view to pursuing its objectives. The Sub-Committee took note of the suggestions for further steps to be taken as mentioned in the Report of the Secretary-General.

7. Participating delegates further made the following points:

· Asian Countries still believe Free Market Economy but they want to find appropriate mechanism to make sure they are not hurt by misusing this Economy.

· For the second meeting, besides the present participants’ delegates, other APA Member Parliaments especially Russia and China will be invited.

· New approaches are needed to overcome the impacts of financial crisis rather than the normal way of practice.

· Many other ways to overcome the crisis are to have control on banking system, policy of low external debt, strengthening liquidity of the banking sector, maintaining credit for consumption, securing poor household access to food, education and health etc.

8. The Sub-Committee expressed appreciation to the Speaker of the House of Representatives, Parliament of Malaysia for his excellent leadership and organization of the meeting and the hospitality offered to all participants.

9. Jordan graciously offered to host the Second Meeting of the Sub-Committee on Ramifications of International Financial Crisis for the Economies of the Countries of APA Member Parliaments in Amman in May 2009
10. The Sub-Committee decided to be open to the experts of each Member Parliaments in the Second Meeting in order to back up the delegates as appropriate.
11. The sub-Committee adopted this decision that each delegate provides a national perspective report on financial crisis together with concrete proposals on how to deal with it in Asia and send it to the secretariat within at most six weeks from 24 February 2009. The secretariat will make a round up report of Asia for the Second Meeting of the Sub-Committee in Amman.  
12. The Sub-Committee recommended the following draft resolution to the Second Meeting of the Sub-Committee in order to be finalized for the first APA Executive Council meeting of 2009, to be forwarded to the APA Plenary for consideration of the Economic and Sustainable Development Standing Committee.  
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